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Fitch downgrades ICICI Bank
rating as financial health weakens

PRESS TRUST OF INDIA
New Delhi, June 3

GLOBAL RATING AGENCY
Fitch said on Monday it has
downgraded ICICI Bank by a
notchas financial health of the
private sector banks hasweak-
ened. The rating action comes
amid the challenges the bank
faces in its operating environ-
ment, Fitch Ratings said in a
statement.

"Fitch Ratings has down-
graded ICICI Bank Limited's
Long-Term Issuer Default Rat-
ing (IDR) to'BB+' from 'BBB-'
and its Viability Rating to'bb+'
from'bbb-"The Outlook on the
IDRis Stable,"it said.

Ithasalsoaffirmed ICICI's
Support Rating at '3' and
Support Rating Floorat'BB+/,

it said.

BB rating indicates specu-
lative grade while BBB points
at good credit quality.

Fitchlowered its midpoint
forIndia's operating environ-
ment to 'bb+' from 'bbb-' fol-
lowing a review of the bank-
ing sector's performance,
particularly in the last three
years, and its regulatory

framework,aswell as the out-
look in the near term.

"We also compared India
with other sovereign jurisdic-
tions in Asia rated in the 'BBB'
category including the key
metrics of GDP per capita and
the ease-of-doing-business
ranking,"it said.

It concluded the sector will
perform below the average of
its peers over the next one to
twoyearsin spite of our expec-
tations of high economic
growth and improving busi-
ness prospects in India.

The performance of Indian
banks should have largely bot-
tomed out,but the sectoris still
struggling with poor asset
qualityand weak core capitali-
sation, it said.

"We estimate that Indian

banks' impaired-loan ratio
declined toan average of 10.8
per cent by 9 months of
2019-20 from 11.5% in the
financial year ended March
2018 (FY18), which contin-
ues to be high by global stan-
dards,"it said.

Capital buffersare assessed
by Fitch as moderate,including
for private-sector banks, espe-
cially in light of their high
impaired-loan ratio, risk
appetite and the challenging
but competitive operating
environment, it said.

Fitch further said ICICI
Bank's core capitalisation is
higher than that of most other
Indian banks but within the
current operating environ-
ment poses only a moderate
buffer against risks.

Investor wealth rises X1.76L cr
as indices reach record highs

PRESS TRUST OF INDIA
New Delhi, June 3

DRIVEN BY Arobust showbybenchmarkindices,investorwealth
on MondayrosebyX1.76 lakh crore as the BSE Sensexrallied 553
points to close at an all-time high level.

The BSE 30-share index zoomed 553.42 points or 1.39% to
closeat40,267.62.During the trade,itadvanced 594.7 points to
40,308.90, its lifetime peak. The broader NSE benchmark also
surged 165.75 points, or 1.39%, to settle at
12,088.55. Led by the sharp rallyin the equity
market, the market capitalisation (m-cap) of
BSE-listed companies surged ¥1,76,402.37
croreto31,56,14,416.92 crore.

"Today auto, FMCG, IT and realty pulled the
market to a new all-time high as they are trying
to catch up therally on the back of expected rate
cutby RBIand increase in demand from domes-
ticsectors,' CapitalAim head of research Romesh
Tiwari said. The RBI's Monetary Policy Commit-
tee is slated to announce its bi-monthly policy

Thursday."In its forthcoming policy review on waste.

Bharti AXA new biz premium
rises 25% to ¥911 cr in FY19

BHARTI AXA LIFE INSUR-
ANCE on Monday reported a
25% increase in its new busi-
ness premium to X911 crore
in the financial year ended
March 20109.

The private sector company
had earned anewbusiness pre-

miumofI731 croreinthe pre-
vious financial year 2017-18.
The annualised new busi-
ness premium increased 31%
to X640 crore from I489 crore
in 2017-18, the company said
in a statement.
— PTI

8 GREATER CHENNAI CORPORATION

NIT No: S.W.M.C. No.A7/3025/2017-Package-I|
INVITATION OF TENDER

Dated: 03.06.2019

INTERNATIONAL COMPETITIVE BIDDING

The Superintending Engineer (SWM) Greater Chennai Corporation (GCC), invites on-line Technical
and Financial Bids from eligible bidders to take up “Collection & Transportation of Solid Waste,
Street Sweeping Waste (including street sweeping activities), Horticulture Waste and Collection
& Storage of Domestic Hazardous Waste in the Zones No. 11, 12, 14 & 15 (Package-Il) to the
Designated Processing Facility / Dump Site / Depositing Centers of Greater Chennai Corporation”
under Design, Build, Finance, Operate and Transfer (DBFOT) model and undertake IEC (Information
Education and Communication) activities for spreading awareness for properly handling the solid

6 June, 2019, we expect the RBI to cut policy
rateby 25 bps.Wealso seeagood chance of the

Cost of the Tender Documents

Rupees 3 (three) lakhs plus 12% (twelve) as
GST payable by Demand Draft

policy stance shifting to
accommodative/dovish (from neutral cur-

Earnest Money Deposit

only

Rupees 3.01 (three point zero one) Crores

rently)," Edelweiss Research said in a report.

For detailed scope of work and tender conditions, prospective bidders may refer to RFP which can

be downloaded from the web portal : https://tntenders.gov.in.

|Start of Tender Documents Downloading Date (12/06/2019 onwards

Date of Pre-Bid Meeting 26/06/2019

Last Date of Downloading of Tender Documents |17/07/2019

Last Date and Time of Submission of Bid 17/07/2019 up to 3.00 PM

|Bid Opening Date and Time 18/07/2019 at 4.00 PM

Office of the Superintending Engineer (SWM),
Fourth Floor, Amma Maligai,

Greater Chennai Corporation,

Ripon Building Campus,

1131, EVR Periyar Salai, Chennai-600 003, India |
For Further Information, Please Contact:

Rupee Coop Bank gets another extension from RBI

RUPEE COOPERATIVE BANK
has been granted another exten-
sion by the Reserve Bank of India
(RBI), till August 31,2019, for its
banking licence.

are no adverse remarks in the
recently concluded statutory
audit for the period 2018-19,"he
said. The BOA has also requested
RBI to carry outannual inspection

opments in political and financial
sector and the improving finan-
cial condition of RCBL, BoA is
hopeful to resolve the long pend-
ing issue of its depositors. The

Bank). The proposal is under con-
sideration and BoA is hopeful for
the positive response from MSC
Bank in this regard, CA Pandit,
chairman of the board of admin-

the interests of its depositors since
lastthreeyears.RBI hastakenapos-
itive note of these efforts, a note
issued by the bank said.

Rupee Bank has submitted

Place of Submission and Opening of Bid

"The Board of Administratorsof ~ merger proposal to Maharashtra istrators said. statutory audit for the FY 2018-  of the bankat earliest. The Office of the Superintending Engineer (SWM)
A . ey ; Contact No.: 044-25619228 / 25303839
Rupee Bank is trying to safeguard ~ State Cooperative Bank (MSC Considering the recent devel- 19 wasrecently completed."There — FE BUREAU DIPR/1805/Tender/2010  Email: seswm@chennaicorporation.gov.in

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION
18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, WITH RESPECT TO THE OPEN OFFER TO THE ELIGIBLE EQUITY SHAREHOLDERS OF

¢. Satya Bushan Kotru, Guruprasad Tiruvanamalai Chandrashekaran and Vikas Verma who are the directors of the Acquirer
have been appointed as directors on the Board as representatives of the Acquirer. Further, Deepak Bhan, Jyoti Kachroo
and Sanjay Malhotra have also been appointed as the non-executive independent additional directors on the Board.

WE I z MAN N FOR Ex I I M I T E D 6. Details regarding the status of statutory and other approvals
a. To the best of the knowledge of the Acquirer and the PACs, there are no statutory approvals required by the Acquirer to

. , Dr. D. N. Road, Ent. A K Nayak Marg, Fort, Mumbai, Maharashtra - 400 001; complete this Offer. However, in case of any statutory approvals being required by the Acquirer at a later date before the
Tel: +91 22 ._':EI'I" 1:.. ax: +91 22 2207 1 :.14 Website: www. waizmannforex.com: CIN: LES990MH1985PLC037E97. closure of the Tendering Period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such approvals. In the event the statutory approvals (the grant or satisfaction of which are considered to
be outside the reasonable control of the Acquirer) are not granted or satisfied, the Acquirer shall have the right to
withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations.

b. If the holders of the Eguity Shares who are not persons resident in India (including NRIs, OCBs and FPIs) had required any
approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will
be required to submit such previous approvals, that they would have obtained for holding the Egquity Shares, to tender
the Equity Shares in the Offer, along with the other documents required to be tendered to accept this Offer. In the event
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer. If the
Equity Shares are held under general permission of the RBI, then the non-resident Eligible Equity Shareholder must
state that the Equity Shares are held under general permission and clarify whether the Equity Shares are held on
repatnable or non-repatriable basis.

OPEN OFFER FOR ACQUISITION OF UPTO 27,99,350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED
AND FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH (“"EQUITY SHARES") REPRESENTING 25.16% OF
THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED ("TARGET COMPANY"), FROM THE
ELIGIBELE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBIXCASH WORLD MONEY LIMITED ("ACQUIRER")
ALONG WITH EBIX ASIA HOLDINGS INC. (“PAC 1") AND EBIX, INC. ("PAC 2", ALONG WITH 'PAC 1' COLLECTIVELY REFERRED
TO AS THE “PACS"), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER (“OPEN OFFER"
OR “OFFER").

This advertisement cum corrigendum (“Offer Opening Public Announcement cum Corrigendum”) is being issued by Centrum
Capital Limited, the Manager to the Offer (“Manager”), for and on behalf of the Acquirer and the PACs, in compliance with
Requlation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended from time to time (“SEBI (SAST) Regulations”), in respect of the Open Offer. The Offer Opening Public | 7-
Announcement cum Corrigendum is to be read together with: (a) the Public Announcement dated December 31, 2018
(“Public Announcement”™ or "PA"); (b) the Detailed Public Statement dated January 05, 2019 that was published in all editions

of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadeep (Marathi) ("DPS");

and (c) the letter of offer dated May 25, 2019 ("LOF").

Capitalised terms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF.
1. Offer Price

The Offer Price is ¥ 528/- per Equity Share. There has been no revision in the Offer Price.
2. Recommendations of the Committee of Independent Directors of Weizmann Forex Limited

The recommendations of the committee of independent directors (“IDC") constituted by the board of directors of the Target
Company was published on January 22, 2019 in the Mewspapers where the DPS was published. Summary of the IDC's
recu::-mrnanl:l'atlﬂns 15 provided |:|E||:|W

Members of the IDC i. Shr Kishore Madhavsinh Vussonji (DIN: 00444408)
ii. Shri Balkrishna Laxman Patwardhan (DIN: 00147084) - Member
| dii. Shri Nakul Manmohan Chopra (DIN: 00062369)

The IDC members believe that the Offer is fair and reasonable.

Revised Schedule of Activities

The schedule of key activities on page 3 of the DLOF (see also Part VIl of the DPS) has been amended and the revised
schedule of activities pertaining to the Offer as mentioned in the LOF is set forth below:

Original schedule

Revised schedule
of activities of activities
(Day & Date) (Day & Date)*
Monday, December 31, 2018  Monday, December 31, 2018 |

Monday, January 7, 2019 Monday, January 7, 2019

Activity

Date of Public Announcement

Publication of Detailed Public Statement

in MNewspapers

Last date of filing Draft Letter of Offer with the SEBI

Last date for public announcement of a competing
offer(s)*

Last date for receipt of comments from the SEBI

on the Draft Letter of Offer (in the event the SEBI
has not sought clarification or additional information
from the Manager to the Offer)

ldentified Date™

Last date by which the Letter of Offer will be
dispatched to the shareholders

| Monday, January 14, 2019
Menday, January 28, 2019

Monday, January 14, 2019
Monday, January 28, 2018

Monday, February 4, 2019 Monday, May 20, 2019

= Chairman
- Member

| Recommendation on the Open
Offer, as to whether the offer
_ is fair and reasonable

Summary of reasons

| Wednesday, February 6, 2«019 Wednesday, May 22, 2019
WEdnesday. February 13, EI:HQ Wednesday, May 29, 2019

- IDC has reviewed the:

Last date by which a committee of independent Friday, February 15, 2019 Tuesday, January 22, 2019

for recommendation i. PA: ; . :
- _ directors of the Target Company shall give its
ii. DPS; and recommendation to the shareholders of the
iii. DLOF. Target Company***

Last date of upward revision of Offer Price and, or, Tuesday, February 19, 2019

the Offer Size

Publication of advertisement containing announcement
of the schedule of activities of this Offer, status of
statutory and other approvals, if any, and procedure for
tendering acceplances, in the newspapers where the
Detailed Public Statement for the Offer ("DPS") was
published and notified to the SEBI, the BSE, the

MSE and the Target Company at its registered office

Date of commencement of Tendering Period
(Offer opening date)

Based on the review of PA, DPS and DLOF, the |DC is of the view that the Offer Price of Monday, June 3, 2013

T 528/- per share offered by the Acquirer is in line with the Regulation prescribed by SEBI
under the SEBI (SAST) Regulations and appears to be justified.

Keeping in view the above facts, IDC is of the view that the price of this Open Offer is fair
and reasonable. However, the shareholders should independently evaluate the Offer and
take informed decision in the matter.

Wednesday, February 20, 2:]15}- Tuesday, June 4, 2019

3. Other details of the Offer

a. The Ofter is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no
competing offer to this Qpen Offer,

b. Dispatch of the LOF to all Eligible Equity Shareholders of the Target Company was completed on May 28, 2019, It is
clarified that all the public shareholders of the Target Company (even if they acquire Equity Shares and become
shargholders of the Target Company after the ldentified Date) are eligible to participate in the Open Offer, subject to the
Equity Shares held by them being in dematerialized form.

c. Please note that a copy of the LOF alongwith the Form of Acceptance-cum-Acknowledgment will be available on the
SEBI's website (www.sebi.gov.in). The Eligible Equity Shareholders can download! print a copy of the LOF (including the
Form of Acceptance-cum-Acknowledgment) to tender their Equity Shares in the Open Offer.

Thursday, February 21, 2019 - Thursday, June 6, 2019

. Wednesday, June 13, 2018
Wednesday, July 3, 2019

Date of closure of Tendering Period (Offer closing date) |  Thursday, March 7, 2019

Last date of communicating of rejection/acceptance Friday, March 22, 2019

and payment of consideration for accepted tenders/!
return of unaccepted shares

Last date for publication of post Offer advertisement Friday, March 29, 2019

Date by which the underlying transaction which .
triggered open offer will be completed™™ "

The comments on the Draft Letter of Offer from the SEBI were received on May 20, 2019. Accordingly, the revised dates

| Wednesday, July 10, 2019

d. A summary of the procedure of tendering Equity Shares in the Open Offer is set out below. The Eligible Equity February 6, 2019

shareholders are required to refer to paragraph 8 - "Procedure for Acceplance and Settlement of the Offer” of the LOF in
relation to the detailed procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and #
follow the procedure outlined therein, for the above-mentioned aclivities are set out in the revised schedule.

i. Eligible Equity Shareholder who desire to tender their Equity Shares in the electronic/dematerialized form under the * There has been no competing offer as of the date of the Lafter of Offer.

Offer would have to do so through their respective Selling Broker by giving the details of Equity Shares they intend ** |dentified Date is the 10" Working Day prior to the commencement of the Tendering Period, for the purpose of defermining
to tender under the Offer in accordance with paragraph 8 - "Procedure for Acceptance and Settlement of the Offer” of the Eligible Equity Shareholders to whom the Letter of Offer shall be sent. The Identified Date is only for the purpose of
the LOF. Such Eligible Equity Shareholders must ensure that their order is entered in the electronic platiorm to be determining the shareholders of the Target Company as on such date to whom the Letter of Offer would be dispatched.
made available by the BSE before the closure of the Offer. It is clarified that all Eligible Equity Shareholders, whether registered or unregistered, are eligible to participate in this
ii. As per the proviso to Regulation 40(1) of the SEBI Listing Reqgulations read with the press release dated Offer at any time during the Tendering Period.

December 3, 2018 issued by the SEBI, with effect from April 1, 2013, requests for effecting transfer of securities shall *** The recommendations of the committee of the independent directors of the Target Company were published in the
not be processed unless the securities are held in the dematerialized form with a depository. Therefore, the Eligible Newspapers on January 22, 2019,

Equity Shareholders holding Equity Shares in physical form shall not be eligible to tender such Equity Shares in the
Open Offer. The Eligible Equity Shareholders desirous of tendering their Equity Shares held in physical form during
the tendering period can do so only after the shares are dematerialized and are advised to approach the concerned
depository participant to have their Equity Shares dematerialized.

**** On February 6, 2019, the Acquirer has acquired the entire shareholding of the Sellers in the Target Company aggregating
83,28, 540 Equity Shares constituting 74.84% of the fully paid-up Equity Share Capital of the Target Company through
open market (block deal) and off-market transactions.

The Acquirer, the PACs and their respective directors accept, jointly and severally, full responsibility for the information
contained in this Offer Opening Public Announcement cum Corrigendum and also for the obligations of the Acguirer and the
PACs as laid down in the SEBI (SAST) Regulations. In relation to the information pertaining to the Sellers and Target
Company, the Acquirer along with the PACs have relied on the information provided / confirmed by the Target Company and,
or, the Sellers, any published information and publicly available sources and have not independently verified the accuracy
of such information. The Acquirer and the PACs do not accept any responsibility with respect to any misstatement by the
Target Company and, or, the Sellers in relation to such information.

iii. In case of non-receipt of the LOF, the application can be made on plain paper in writing signed by all Eligible Equity
Shareholder(s) stating their name, address, number of shares held, client ID number, DP name, DP ID number,
number of Equity Shares tendered, and other relevant documents as mentioned in paragraphs 8.13, 8.14 and
8.15 of the LOF, during the Tendering Period.

4. |In terms of Regulation 16{1) of the SEBI {SAST) Regulations, the DLOF was submitted to the SEBI on January 14, 2019.
Thereafter, the SEBI vide its letter dated May 20, 2019 provided its comments on the DLOF ("Observation Letter”). These
comments have been suitably incorporated in the LOF. This Offer Opening Public Announcement cum Corrigendum is also
a corrigendum to the DPS as required in terms of the Observation Letter. Apart from the comments set out in the Observation
Letter, as suggested by the SEBI, details of the actions initiated or taken by the Directorate of Enforcement against the Target
Company during the last 5 years i.e. for the period beginning April 1, 2014 till the date of the LOF have been suitably [
disclosed on pages 32 and 33 of the LOF,

5. All material changes since the date of the PA in relation to the Open Offer have been incorporated in the LOF. Eligible Equity
Shareholders are requested to take note of the following material changes since the date of the PA:

a. In accordance with the terms and conditions of the SPA, on February 6, 2019, the Acquirer has acquired the entire
shareholding of the Sellers in the Target Company aggregating 83,258,540 Equity Shares constituting 74.84% of the fully
paid-up Equity Share Capital of the Target Company through open market (block deal) and off-market transactions.
Pursuant to the acquisition of the entire shareholding of the Sellers in the Target Company, the Acquirer has assumed
control of the Target Company and has become the promoter of the Target Company. Consequently, the Sellers do not
hold any Equity Shares of the Target Company;

b. In accordance with the terms and conditions of the SPA, Dharmendra Siraj, Chetan D Mehra, Meelkamal V Siraj, Hitesh
V' Siraj and Smita Davda who were the directors on the Board have resigned from the Board. Further, B. Karthikeyan,
Upkar Singh Kohli, Balkrishna Laxman Patwardhan, Kishore Madhavsinh Vussonji and Nakul Chopra who were the
non-executive independent directors on the Board have also resigned from the Board: and

A copy of this Offer Opening Public Announcement cum Corrigendum will be available on the SEBI's website (www.sebi.gov.in).
Issue::l on hEhEIf of the Ac:qmrer and the Fﬁ.ﬂs b]r the Manager to the Offer

MANAGER TO THE OFFER ]

BIGSHARE SERVICES PRIVATE LIMITED

1st Floor, Bharat Tin Works Building,

QOpp. Vasant Oasis Makwana Hoad,

Marol, Andheri (E), Mumbai - 400 059

Tel: +91 22 6263 B200 Fax: +91 22 6263 8299
E-mail: openoffer@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Arvind Tandel

SEBI Registration Number: INRODOO01385

REGISTRAR TO THE OFFER

CtNTRUM

CENTRUM CAPITAL LIMITED
Centrum House, CST Road, Vidyanagari Marg,
Kalina, Santacruz (East),

Mumbai, Maharashtra - 400098

Tel: +91 22 4215 9000 Fax: +81 22 4215 9444

E-mail: wil.openoffer@centrum.co.in

Website: www.centrum.co.in

Contact Person: Mr. Bhavin Ranawat / Ms. Sugandha Kaushik
SEBI Registration Mumber: INM0OOD010445

Place: Mumbai, India

Date: Juna 03, 2019

PHESSMAN
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RELIC TECHNOLOGIES LIMITED

CIN :-L65910MH1991PLC064323
Regd. Office: J-BLOCK BHANGWADISHOPPING CENTRE KALBADEVI ROAD MUMBAI- 400002

EXTRACT OF STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
MARCH 31,2019

BSE code 511712

“\‘“a st Mt g“a\ Fund I

Investment Manager: Quantum Asset Management Company Private Limited
7th Floor, Hoechst House, Nariman Point, Mumbai - 400021, India
Toll Free No.: 1800-209-3863/1800-22-3863; Toll Free Fax No.: 1800-22-3864
Email: CustomerCare@QuantumAMC.com; Website: www.QuantumMF.com CIN: U65990MH2005PTC156152

(Rs. in Lacs, Except EPS)

ADDENDUM NO. 6/2019

Notes:
1. The above is an extract of the detailed format of Financial Results for the quarter/ year ended 31.03.2019 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Quarter | Quarter Year Year Notice Cum Addendum
Particulars 31%‘3/20@1 ol s 1%‘3‘;:5’1 ol 1%‘3,2"’6?1 ols 1%‘;:5’1 o | |NOTICE IS HEREBY GIVEN to the Investors / Unitholders of all the Scheme(s) of Quantum Mutual
Audited | Audited | Audited | Audited ||Fund to take note of the following change to the list of Official Points of Acceptance of Quantum
Total income from operations 20 1527 2759 T19.60 | | AssetManagement Company Private Limited effective from June 06, 2019.
Net Profit for the period (before Tax and Exceptional items) 801 265 143.80 2945 | | Change in Address of Official Point of Acceptance of Transactions:
Eei 'F:”rol;i.ttfforttr;]e peri(IJddbef:oret tax (?[ﬂerEExceprionall.i:ems) gg; 222 ‘113(8)8 ?gg? Location 0Old Address New Address
Te roftfor the perlad afer tax (aftar Exceptional tems) ’ ' ) | Pune | Apesjay Business Centre, 101, Pride | Office No. 116, Fifth floor, Shreenath
otal Comprehensive Income for the period o
[ Comprising Profit for the period(after tax) House, S. No. 108/7 Shivaji Nagar, | Plaza, Plot no. 559, Bhamburda,
and Other Comprehensive Income (after tax)] 0.79 265 104.00 1921 University Road, Pune-411016 Shivajinagar, Pune-411016 Maharashtra
Paid up Equity Sh ital Other Equi ] ! ! ! - - - -
Ea' up Equity Share Capital Other Equity 36000 86000 36000 86000 | | This addendum forms an integral part of the Scheme Information Document(s) and Key Information
arnings per share (before extraordinary items) o .
(of Rs.2/-each) Basic Diluted 002 287 465 053 | | Memorandum of the Scheme(s) and Statement of Additional Information of Quantum Mutual Fund
Earnings per share (after extraordinary items) as amended from time to time. All other terms and conditions of the Scheme(s) will remain
<of Rs.2/- each) Basic Diluted -0.02 287 465 053 | | unchanged.

For Quantum Asset Management Company Private Limited
(Investment Manager — Quantum Mutual Fund)

. . Regulations, 2015. The full format of the financial results are available on the websites of BSE at www.bseindia.com Sd/-
2 ST JoE WIS e, T o W S SAETEd HeAed | | andonCompanyowebsie, e Jimmy A Patel
. . The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting . . . . . . "
A N BT A AeEd efw  Aeid A a8 diefie Fles g | | nedonatoszos ForfumoTactnologesLintnd | [Dets Jums 08 2010 Managing Director and Chief Executive Officer
) ; : ate: June DIN: 00109211
o I et 341% Sd/- ’ :
SUATd  T-gl Hlglddl, -8 :ﬁ? AT ﬁ(gi;[ . Place: Mumbai Executive Director

Date: 31/05/2019

Mutual fund investments are subject to market risks read all scheme related documents carefully.

DIN : 00429398

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION
18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, WITH RESPECT TO THE OPEN OFFER TO THE ELIGIBLE EQUITY SHAREHOLDERS OF

4.

Registered Office: Empire House (Basement),

WEIZMANN FOREX LIMITED

214, Dr. D. N. Road, Ent. A K Nayak Marg, Fort, Mumbai, Maharashtra - 400 001;
Tel: +91 22 2207 1501; Fax: +91 22 2207 1514; Website: www.weizmannforex.com; CIN: L65990MH1985PLC037697.

OPEN OFFER FOR ACQUISITION OF UPTO 27,99,350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED
AND FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Y10 EACH (“EQUITY SHARES”) REPRESENTING 25.16% OF
THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED (“TARGET COMPANY”), FROM THE
ELIGIBLE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBIXCASH WORLD MONEY LIMITED (“ACQUIRER”)
ALONG WITH EBIX ASIA HOLDINGS INC. (“PAC 1) AND EBIX, INC. (“PAC 2”, ALONG WITH ‘PAC 1’ COLLECTIVELY REFERRED
TO AS THE “PACS”), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER (“OPEN OFFER”
OR “OFFER”).

This advertisement cum corrigendum (“Offer Opening Public Announcement cum Corrigendum”) is being issued by Centrum
Capital Limited, the Manager to the Offer (“Manager”), for and on behalf of the Acquirer and the PACs, in compliance with
Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended from time to time (“SEBI (SAST) Regulations”), in respect of the Open Offer. The Offer Opening Public
Announcement cum Corrigendum is to be read together with:
(“Public Announcement” or “PA”); (b) the Detailed Public Statement dated January 05, 2019 that was published in all editions
of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadeep (Marathi) (“DPS”);
and (c) the letter of offer dated May 25, 2019 (“LOF”).

Capitalised terms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF.
1.

(a) the Public Announcement dated December 31, 2018

Offer Price
The Offer Price is ¥ 528/- per Equity Share. There has been no revision in the Offer Price.
Recommendations of the Committee of Independent Directors of Weizmann Forex Limited

The recommendations of the committee of independent directors (“IDC”) constituted by the board of directors of the Target
Company was published on January 22, 2019 in the Newspapers where the DPS was published. Summary of the IDC’s
recommendations is provided below:

Recommendation on the Open
Offer, as to whether the offer
is fair and reasonable

The IDC members believe that the Offer is fair and reasonable.

Summary of reasons
for recommendation i

IDC has reviewed the:

PA;

ii. DPS; and

iii. DLOF.

Based on the review of PA, DPS and DLOF, the IDC is of the view that the Offer Price of

% 528/- per share offered by the Acquirer is in line with the Regulation prescribed by SEBI
under the SEBI (SAST) Regulations and appears to be justified.
Keeping in view the above facts, IDC is of the view that the price of this Open Offer is fair

and reasonable. However, the shareholders should independently evaluate the Offer and
take informed decision in the matter.

3. Other details of the Offer

The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no

Dispatch of the LOF to all Eligible Equity Shareholders of the Target Company was completed on May 28, 2019. It is
clarified that all the public shareholders of the Target Company (even if they acquire Equity Shares and become
shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer, subject to the

Please note that a copy of the LOF alongwith the Form of Acceptance-cum-Acknowledgment will be available on the
SEBI's website (www.sebi.gov.in). The Eligible Equity Shareholders can download/ print a copy of the LOF (including the

a.
competing offer to this Open Offer.
b.
Equity Shares held by them being in dematerialized form.
c.
Form of Acceptance-cum-Acknowledgment) to tender their Equity Shares in the Open Offer.
d.

A summary of the procedure of tendering Equity Shares in the Open Offer is set out below. The Eligible Equity
Shareholders are required to refer to paragraph 8 - “Procedure for Acceptance and Settlement of the Offer’ of the LOF in
relation to the detailed procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and
follow the procedure outlined therein.

i. Eligible Equity Shareholder who desire to tender their Equity Shares in the electronic/dematerialized form under the
Offer would have to do so through their respective Selling Broker by giving the details of Equity Shares they intend
to tender under the Offer in accordance with paragraph 8 - “Procedure for Acceptance and Settlement of the Offer’ of
the LOF. Such Eligible Equity Shareholders must ensure that their order is entered in the electronic platform to be
made available by the BSE before the closure of the Offer.

ii. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations read with the press release dated
December 3, 2018 issued by the SEBI, with effect from April 1, 2019, requests for effecting transfer of securities shall
not be processed unless the securities are held in the dematerialized form with a depository. Therefore, the Eligible
Equity Shareholders holding Equity Shares in physical form shall not be eligible to tender such Equity Shares in the
Open Offer. The Eligible Equity Shareholders desirous of tendering their Equity Shares held in physical form during
the tendering period can do so only after the shares are dematerialized and are advised to approach the concerned
depository participant to have their Equity Shares dematerialized.

In case of non-receipt of the LOF, the application can be made on plain paper in writing signed by all Eligible Equity
Shareholder(s) stating their name, address, number of shares held, client ID number, DP name, DP ID number,
number of Equity Shares tendered, and other relevant documents as mentioned in paragraphs 8.13, 8.14 and
8.15 of the LOF, during the Tendering Period.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to the SEBI on January 14, 2019.
Thereafter, the SEBI vide its letter dated May 20, 2019 provided its comments on the DLOF (“Observation Letter”). These
comments have been suitably incorporated in the LOF. This Offer Opening Public Announcement cum Corrigendum is also
a corrigendum to the DPS as required in terms of the Observation Letter. Apart from the comments set out in the Observation
Letter, as suggested by the SEBI, details of the actions initiated or taken by the Directorate of Enforcement against the Target
Company during the last 5 years i.e. for the period beginning April 1, 2014 till the date of the LOF have been suitably
disclosed on pages 32 and 33 of the LOF.

All material changes since the date of the PA in relation to the Open Offer have been incorporated in the LOF. Eligible Equity
Shareholders are requested to take note of the following material changes since the date of the PA:

a.

In accordance with the terms and conditions of the SPA, on February 6, 2019, the Acquirer has acquired the entire
shareholding of the Sellers in the Target Company aggregating 83,28,540 Equity Shares constituting 74.84% of the fully
paid-up Equity Share Capital of the Target Company through open market (block deal) and off-market transactions.
Pursuant to the acquisition of the entire shareholding of the Sellers in the Target Company, the Acquirer has assumed
control of the Target Company and has become the promoter of the Target Company. Consequently, the Sellers do not
hold any Equity Shares of the Target Company;

In accordance with the terms and conditions of the SPA, Dharmendra Siraj, Chetan D Mehra, Neelkamal V Siraj, Hitesh
V Siraj and Smita Davda who were the directors on the Board have resigned from the Board. Further, B. Karthikeyan,
Upkar Singh Kohli, Balkrishna Laxman Patwardhan, Kishore Madhavsinh Vussonji and Nakul Chopra who were the
non-executive independent directors on the Board have also resigned from the Board; and

C.

Satya Bushan Kotru, Guruprasad Tiruvanamalai Chandrashekaran and Vikas Verma who are the directors of the Acquirer
have been appointed as directors on the Board as representatives of the Acquirer. Further, Deepak Bhan, Jyoti Kachroo
and Sanjay Malhotra have also been appointed as the non-executive independent additional directors on the Board.

6. Details regarding the status of statutory and other approvals

a.

To the best of the knowledge of the Acquirer and the PACs, there are no statutory approvals required by the Acquirer to
complete this Offer. However, in case of any statutory approvals being required by the Acquirer at a later date before the
closure of the Tendering Period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such approvals. In the event the statutory approvals (the grant or satisfaction of which are considered to
be outside the reasonable control of the Acquirer) are not granted or satisfied, the Acquirer shall have the right to
withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations.

If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and FPIs) had required any
approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will
be required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender
the Equity Shares in the Offer, along with the other documents required to be tendered to accept this Offer. In the event
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer. If the
Equity Shares are held under general permission of the RBI, then the non-resident Eligible Equity Shareholder must
state that the Equity Shares are held under general permission and clarify whether the Equity Shares are held on
repatriable or non-repatriable basis.

7. Revised Schedule of Activities

The schedule of key activities on page 3 of the DLOF (see also Part VIl of the DPS) has been amended and the revised
schedule of activities pertaining to the Offer as mentioned in the LOF is set forth below:

Revised schedule
of activities
(Day & Date)*

Original schedule
of activities
(Day & Date)

Activity

Date of Public Announcement

Monday, December 31, 2018 | Monday, December 31, 2018

Publication of Detailed Public Statement
in Newspapers

Monday, January 7, 2019 Monday, January 7, 2019

Last date of filing Draft Letter of Offer with the SEBI

Monday, January 14, 2019 Monday, January 14, 2019

Last date for public announcement of a competing
offer(s)*

Monday, January 28, 2019 Monday, January 28, 2019

Members of the IDC i. Shri Kishore Madhavsinh Vussonji (DIN: 00444408) — Chairman Last date for receipt of comments from the SEBI
ii. Shri Balkrishna Laxman Patwardhan (DIN: 00147084) — Member on the Draft Letter (?f.Offler (in the gyent the SEBI.
has not sought clarification or additional information
iii. Shri Nakul Manmohan Chopra (DIN: 00062369) — Member from the Manager to the Offer)

Monday, February 4, 2019 Monday, May 20, 2019

Identified Date**

Wednesday, February 6, 2019 | Wednesday, May 22, 2019

Last date by which the Letter of Offer will be
dispatched to the shareholders

Wednesday, February 13, 2019| Wednesday, May 29, 2019

Last date by which a committee of independent
directors of the Target Company shall give its
recommendation to the shareholders of the
Target Company

Friday, February 15, 2019 Tuesday, January 22, 2019

*kk

Last date of upward revision of Offer Price and, or,
the Offer Size

Tuesday, February 19, 2019 Monday, June 3, 2019

Publication of advertisement containing announcement
of the schedule of activities of this Offer, status of
statutory and other approvals, if any, and procedure for
tendering acceptances, in the newspapers where the
Detailed Public Statement for the Offer (“DPS”) was
published and notified to the SEBI, the BSE, the

NSE and the Target Company at its registered office

Wednesday, February 20, 2019 Tuesday, June 4, 2019

Date of commencement of Tendering Period
(Offer opening date)

Thursday, February 21, 2019 Thursday, June 6, 2019

Date of closure of Tendering Period (Offer closing date)

Thursday, March 7, 2019 Wednesday, June 19, 2019

Last date of communicating of rejection/acceptance
and payment of consideration for accepted tenders/
return of unaccepted shares

Friday, March 22, 2019 Wednesday, July 3, 2019

Last date for publication of post Offer advertisement

Friday, March 29, 2019 Wednesday, July 10, 2019

Date by which the underlying transaction which -
triggered open offer will be completed****

February 6, 2019

#

*h

The comments on the Draft Letter of Offer from the SEBI were received on May 20, 2019. Accordingly, the revised dates
for the above-mentioned activities are set out in the revised schedule.

There has been no competing offer as of the date of the Letter of Offer.

Identified Date is the 10" Working Day prior to the commencement of the Tendering Period, for the purpose of determining
the Eligible Equity Shareholders to whom the Letter of Offer shall be sent. The Identified Date is only for the purpose of
determining the shareholders of the Target Company as on such date to whom the Letter of Offer would be dispatched.
It is clarified that all Eligible Equity Shareholders, whether registered or unregistered, are eligible to participate in this
Offer at any time during the Tendering Period.

The recommendations of the committee of the independent directors of the Target Company were published in the
Newspapers on January 22, 2019.

****On February 6, 2019, the Acquirer has acquired the entire shareholding of the Sellers in the Target Company aggregating

83,28,540 Equity Shares constituting 74.84% of the fully paid-up Equity Share Capital of the Target Company through
open market (block deal) and off-market transactions.

The Acquirer, the PACs and their respective directors accept, jointly and severally, full responsibility for the information
contained in this Offer Opening Public Announcement cum Corrigendum and also for the obligations of the Acquirer and the
PACs as laid down in the SEBI (SAST) Regulations. In relation to the information pertaining to the Sellers and Target
Company, the Acquirer along with the PACs have relied on the information provided / confirmed by the Target Company and,
or, the Sellers, any published information and publicly available sources and have not independently verified the accuracy
of such information. The Acquirer and the PACs do not accept any responsibility with respect to any misstatement by the
Target Company and, or, the Sellers in relation to such information.

A copy of this Offer Opening Public Announcement cum Corrigendum will be available on the SEBI’s website (www.sebi.gov.in).

Issued on behalf of the Acquirer and the PACs by the Manager to the Offer

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

Tel:

SEBI

CtNTRUM

CENTRUM CAPITAL LIMITED

Centrum House, CST Road, Vidyanagari Marg,

Kalina, Santacruz (East),

Mumbai, Maharashtra - 400098

+91 22 4215 9000 Fax: +91 22 4215 9444

E-mail: wfl.openoffer@centrum.co.in

Website: www.centrum.co.in

Contact Person: Mr. Bhavin Ranawat / Ms. Sugandha Kaushik

BIGSHARE SERVICES PRIVATE LIMITED

1st Floor, Bharat Tin Works Building,

Opp. Vasant Oasis Makwana Road,

Marol, Andheri (E), Mumbai - 400 059

Tel: +91 22 6263 8200 Fax: +91 22 6263 8299
E-mail: openoffer@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Arvind Tandel

SEBI Registration Number: INRO00001385

Registration Number: INM000010445

Date: June 03, 2019

Place: Mumbai, India

PRESSMAN




